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Growing Concerns
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An increase of one year in longevity from current expectations
could cause a three percent increase in [pension] liabilities,
translating into a financial risk of around $600 billion in the U.S.
and $90 billion in the UK.

International Financial Services London (IFSL); Feb 2010

A moderate flu pandemic would cost life insurers nearly $15
billion in additional claims ; and a severe flu pandemic along the
lines of the 1918 event would cost up to $155 billion .

Insurance Information Institute (III); 2006
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L&H Industry Net Income, 1995 -2008
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Annual Statement Database
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Agenda

�„ A brief history of catastrophe modeling

�„ Excess Mortality

�„ Influenza Pandemic

�„ Mortality Improvement

�„ Modeling challenges

�± Data

�± Validation

�± Probability Assessment

�„ Q & A
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